
 

 

CIRCULAR dated 01 March 2023 
OPERATIONS WITH FOREIGN CLIENTS 

With reference to our circulars dated 10 December 2012, 15 November 2016 and 16 November 2020 
concerning operations with foreign clients, it is hereby clarified that, as the Helvetian Guarantee 
Institute is a company incorporated under Swiss law and carries out, in Switzerland, the activity of 
issuing simple guarantees and solvency declarations/certifications in accordance with the applicable 
Swiss laws and regulations, notwithstanding the fact that it serves foreign clients located in various EU 
and non-EU countries, it conducts its business activities exclusively in Switzerland. 

Switzerland is the place where the Helvetian Guarantee Institute has its registered office and 
management offices, and therefore its decision-making and operational centre. The Institute does not 
maintain any permanent establishment or proprietary offices in any foreign jurisdiction. Accordingly, 
it considers that it is not required to subject itself to the laws and regulations in force in the foreign 
countries where part of its client base is located. 

The Helvetian Guarantee Institute processes all matters relating to both Swiss and EU and non-EU 
clients exclusively at its Swiss offices, issues contracts and the related accounting documentation in 
Switzerland, and dispatches such contracts and accounting documentation to its clients worldwide 
from its Swiss offices, where all documentation, both paper and digital, is archived. 

Under the applicable Swiss legislation, there are no impediments to the Helvetian Guarantee  Institute 
having clients located in foreign countries, whether EU or non-EU. 

In conclusion, as the Helvetian Guarantee Institute operates exclusively through its Swiss offices, it is 
not registered in registers or lists maintained by supervisory authorities of the financial, banking or 
insurance sectors located in foreign countries, as it is not required to do so. This is because it has never 
operated in foreign countries, nor has it ever established a permanent establishment or proprietary 
offices abroad, both for reasons of opportunity (legal, economic, administrative and tax-related) and 
in order not to forgo the characteristic advantages (including those of a tax nature) of a Swiss legal 
entity. 

 


